
It 

f;FCEIVED 
LEGiSI~",) I'/i~/',II~!I']OR 

ZOO1 JAN -2 /'II~ I0:53 

Louisiana Association of M useums 

Baton Rouge, I,ouisiana 

June 30, 2000 

Under provisions of state law, this report Is a public 
document. A cop,/otthe relx)rt I~s been submitted to 

the entity and other al~proprlate public omclals. The 

report is available for liublic Inspection at the Baton 

Rouge office of the Legislative Auditor and, where 

appropriate, at the office of the parish clerk of couP. 

Release Datec:~?-~/~ 0 / 



Accountant's Compilation Report 

"inancial Statements 

Statement of Financial Position - 

M odified Cash Basis 

Statement of Activities - 

M odified Cash Basis 

Stalemenl of Cash Flows - 

M odified Cash Basis 

Notes to l:inmmial Statements 

Agreed-Upon Procedures 

].ouisiana Attestation Questionnaire 

Table of Contents 

Page 

Page 4 

Page 5 

Page 6 

Page 7 

Page 9 

Pagc 12 



 

fllJl~(: M ~KNIC411[ III [;~ A 

i:i]F~ll[l [ li pIVIY, ,Jr4 (:l,h 

HAWTHORN, W AYMOUTH ~ CARROLL, L.L.P 

CERflFIED pLJI:]I_IC ACCOUNTANi-S 

8555 LINII [ D P[ AZA BLVD 

BATON ROUGE, LOUISIANA 7D809 

(225) 923 3OB0 ~ FAX [225) 923 3008 

December 13, 2000 

AceountanPs Coml)ilatiou Report 

The Officers and Council 

I.ouisiana Association of M useums 

Baton Rouge, l.ouisiana 

1,adies and Gentlemen 

W e haw: compiled tim accompanying, statement of financial position - modified cash basis of the 

Louisiana Assoeialion of M useums 

Baton Rouge, Louisiana 

as of June 30, 2000, and the related statements of activities - modified cash basis, and cash flows - 

modified cash basis, for the year then ended, in accordance with Statements on Standards for 

Accounting, and Review Services issued by the American Institute of Certified Public Accountants. 

A compilation is limited to presenting in the form of financial statements information that is the 

representation of management. W e have not audited or reviewed the accompanying financial 

statements and, accordingly, do not express an opinion or any other form of assurance on them. 



Current Assets 

Cash 

Louisiana Association of M useums 

Statement of Financial Position - 

M odified Cash Basis 

June 30, 2000 

(See Accountant's Compilation Report) 

Property, Plant and Equipinent, net 

"l'o~ al~ !fis~!~ 

Net Assets - Unrcstrietcd 

A s s e t s 

N et A sse~s 

$11,020 

21,586 

!Lfig~ 

32 6~0606 

32~9~ 



 

Louisiana Association of M useums 

Statement of Activities -, M odified Cash Basis 

Year Ended June 30, 2000 

(See Accountant's Compilation Rcpo11) 

/hj  rcs
_ _
lric!t~d 

Revenue 

Memberships 

Fees and charges 

Grant - 1.ouisiana Division of the Arts 

Grant - others 

M iscellaneous sales 

Expenditures 

Annual M eeting 

Salaries and benefits 

Office operations 

Postage 

Professional l~es 

Prinling and eopying 

Telephone 

Travel, confcl ence and workshops 

Dues and subscriptions 

Depreciation 

Advertising 

Revenue in Ex eess of Expenditures 

Net Assets, beginning of'year 

Net Assets, end of year 

$15,085 

22,281 

41,616 

14,350 

847 

9~4 179 

3,403 

21,473 

10,807 

2,169 

28,706 

2,374 

3,179 

6,883 

322 

1,330 

_

1,500 

82,146 

12,033 

20,573 

32&Q_6 



 

Louisiana Association of M useums 

Statement of Cash Flows - M odified Cash Basis 

Year Ended June 30, 2000 

(See Accountant's Compilation Report) 

Cash Flows From Operating Activities 

Revenue in cxcess of expenditm'es 

Adjustments to reconcile net income to net 
cash provided by operating activities 

Net cash orovided by oocratin~ activities 

Cash Flows From Investing Activities 

~urchase of property, plant and equipment 

N eLcj~ ,yidcd_by_ a~.pplied to) ope.rath~ activities 

Net Inereasc (Decrease) in Cash 

Cash and Cash Equivalents 

Beginning of ycm 

$12,033 

_  

1,330 

13.363 

~l 7 5~9~94) 

[~ 7,594) 

(4,231 ) 

15.251 



l,ouisiana Association of M useums 

Notes to Financial Statements 

June 30, 2000 

Note 1-SummmT of Significant Accounting Policies 

A. Naturq
_

o
_ !i Ql~atj oa~ 

The Association is a nonprofit organization that provides educational support to its membership 

of museums located in the State of Louisiana. Its wimary sources of revenue are membership 

dues and annual meeting registration fees. 

B. B a
_s~jff_A~co~,~ting 

The Associalion maintains its records using the modified cash method of accounting whereby 

certain rcwmue and the related assets are recorded when received rather thal when earned, and 

certain expenses ate recognizcd when paid rather than when the ohligation is incurred. 

C. U~se of [~:~ti.03a_t_e~ 

The prepmalion of financial statements in conformity with generally accepted accounting 

principles requires management to make estimates and assumptions that affect the reported 

amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of 

the financial statements and the reported amounts of revenue and expenses during the reporting 

period. Actual results could differ from those estimates. 

Property, plant and equipment arc stated at cost. I)cpreciation is computed using the straight-line 

method over dm estimated useful lives of the assets. F, xpenditures for naaintenance, repairs and 

minor renewals arc expensed as incurred. 

12. 1A!c o
_nj e _'l )kx_es 

The Association is exempt from income taxes under Section 501(c)(3) of the Internal Revenue 
('ode and classified as a public charity. 

Note 2-Nonmonct:lry Transactions 

A number nfmapaid volunteers have made significant contributions of their time to develop the 

Associati(m's programs. The value of these items is not reflected on the accompanying financial 

statenlcnts. 



Louisiana Association of M useums 

Notes to Financial Statem ents 

June 30, 2000 

Note 3-Property, Plant and Equipment 

The following is a summary of property, planl and eqnipment - at cost, less accumulated 

depreciation: 

M achinery and equil)mcnl 

Less: accunmlated depreciation 

Note 4-Temporarily and Permanently Restricted Net Assets 

$24,246 

(2,660) 

21,586 

Temporarily restricted net assets are lhose whose use has been limited by donors to a specified 

lime period or purpose. Pcrmanelatly restricled net assets have been restricled by donors to be 

maintained by perpetuity. The Louisiana Associalion of Museums does not have any 

lemporarily or permanently restricted net assets. 
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December 13, 2000 

Independent Accountant's Report 

on Applying Agreed-Upon Procedures 

Board of Directors 

I,ouisiana Association of M useums, ]nc 

Post Offi ce Box 4434 

Baton Roupe, I,ouisiana 70821-4434 

W e have performed the procedures included in the Louisiana Governmental Audit Guide and 

enumerated below, which were agreed to by the management of Louisiana Association of Museums, 

Inc., the Legislative Auditor, State of Louisiana and applicable state grantor agency/agencies solely 

to assist the users in evaluating management's assertions about Louisiana Association of M useums, 

lnc.'s compliance with certain laws and regulations during the year ended June 30, 2000, included 

in the accompanying Louisiana Attestation Questionnaire. This agreed-upon procedures engagement 
was performed in accordance with standards established by the American Institute of Certified 

Public Accountants. "[he sufficiency of these procedures is solely the responsibility for the specified 

users of the report. Consequently, we make no representation regarding the sufficiency of the 

procedures described below either for the purpose for which this report has been requested or for any 

Federal, State anti Local Awards 

Detcrmine the amount of federal, state and local award expenditures for the fiscal year, by granl 

and grant year. l:'ederal award expenditures for all federal programs for the fiscal year is as follows: 

Federal Grant Name Grant Year CFDA # Amount 

Institute of M useum and Library Services 1998-2000 45-301 

Total expenditures 

~2~!31_9 

_ 2~3j_9 



 

For each federal, stale and local award, we randomly selected six (6) disbursements frolll each 

award administered during tl~e period under examination, provided that no morc than thirty (30) 
disbursemenls would be selected. 

We traced 1he six (6) disbursements to supporting documentation as to proper amounl and payee 

We examined supporting documentation for each of the sbc (6) selected disbursements 

and found that payment was for the proper amount and made to the correct payee. 

We determined if the six (6) disbursemenls were properly coded to the correct fund and general 
edger accounl. 

All of the payments were properly coded to the correct fimd and general ledger account 

We determined whether the six (6) disbursements received approval from proper authorities 

In,v)ection of documentation supporting each of the six (6) selected disbursements 
indicated the apl)rnpriale approvals. 

For federal awards, we determined whether the disbursements complied with the applicable 

specific program compliance requirements summarized in the Com~j_liance Supl)lemcl~ (or contained 
in Ilm grant agreemenl, if the program is not included in the Compliance Supt21eme

_ nt) for stale and 
local awards, we determiued whether*.he disbursements complied wilh the grant agreement, relating 

lo: 

Activities allowed or unallowcd 

We reviewed the previously listed disburwements
,
/br O,pes e~/'services allowed or not 

allowed. 

We reviewed the pre viou,vly listed disbursements fi~r eli~,ihility requirements 

We reviewed the previously listed disbursements for reporting requirements 

0 



Prior Year Findings 

Comprehensive Budget 

Yours truly 
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LOUISIANA ATTESTATION QUESTIONNAIRE 

(For Attestation Engagements of Quasi-public Entitles) 

December 14 2000 (Date Transmitted) 

__  

Baton Reug~,._~__70QS0~ 

n connection with your 

2~0 

(Auditors) 

compilation of our financial statements as of June 3~ 
and for the period then ended, and as required by Louisiana Revised 

Statute 24:5'13 and the Louisiana Governmental Audit Guide, we make the following 

representations to you, We accept full responsibility for our compliance with the following laws and 

regulation and the internal controls over compliance with such laws and regulations. We have 

evaluated our compliance with the following laws and regulations prior to rnaking these 

representations, 

These representations are based on the information available to us as of (date of 

complefionlresprosentation). 

Federal, State, and Local Awards 

We have detailed for you the amount of Federal, state and local award expenditures for the 

fiscal year, by grant and grant year, 

Yes Iw'J" No [ ] 

Ali transactior~s relating to federal, state, and local grants have been properly recorded within 

our accouting records and reported to the appropriate state, federal, and grantor officials 

Yes [1.1"" No [ ] 

The reports filed with federal, state, and local agencies are properly supported by books o 

original entry arid supporting documentation. 
Yes [~/No [ ] 

We have complied with all applicable specific requirements of all federal, state, and local programs 

we administer, to include matters contained in the Compliance Supplement, rnatiers contained in 

the grant awards, eligibility requirements, activities allowed and unallowed, and reporting and 

budget requirements 
Yes [v]" No 

Open Meetings 

Our meetings, as they relate to public funds, have been posted as an open meeting as required 

by LSA-RS 42:I through 42:12 (the open meetings law), 
Yes [ ] No [~4~ 

Budget P/z.a..~ ~  ,~ff"F,~_.-LJ/~ '. 

For each federal, state, and local grant we have filed with the appropriate grantor agency a 

comprehensive budget for those grants that included the purpose and duration, and for state 

grants included specific goals and objectives ano measures of performance 

Yes [~r" No [ ] 

Prior Year Comments 

P .03 
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We have resolved all prior-year recommendations and/or conll'nents. 
Yes [v'j/ No [ ] 

We have disclosed te you atl known noncompliance of the foregoing laws and regulations, as well 

as any contradictions 'io the foregoing representations. W e have made available to you 

documenlatie;~ relating to the federal, slate, ar, d local grants, to include the applicable laws and 

regulations. 

We have provided you wilh any communications from regul~lory agencies or other sources 

concerning any possible noncompliance with the fo[egoing laws and regulations, mcludi;~g any 

communications received between the end of the period under examination and the issuance of 

this report. We will also disclose to you, the Legislaqve Auditor, and the applicable state 9ranter 

P o04 


